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�� 'ER�]SY�XLMRO�SJ�E�XMQI�[LIR�]SY�ETTVIGMEXIH�WMPIRGI�
SV�XLI�WTEGIW�FIX[IIR�WSYRHW#

%FSYX�XLI�8I\X�

�� ;LEX�MW�XLI�QEMR�QIWWEKI�SJ��8LI�7SYRH�SJ�7MPIRGI�#
�� ,S[�HSIW�XLI�EYXLSV�YWI�MPPYWXVEXMSRW�XS�IRLERGI�XLI�

WXSV]#
�� ,S[�HSIW�XLMW�FSSO�QEOI�]SY�JIIP�EFSYX�XLI�[SVPH�

EVSYRH�]SY#

;LEX�
EHNIGXMZIW�HMH�
]SY�LIEV�XS�
HIWGVMFI�
HMJJIVIRX�
WSYRHW#�
�'VIEXI�E�GPEWW�
GLEVX���GER�EPWS�
HS�MR�SXLIV�
PIWWSRW�JSV�
SXLIV�WIRWIW


&KDOOHQJH��FDQ�
\RX�WKLQN�RI�
DQ\�RWKHUV�WR�
DGG�WR�RXU�OLVW"�

�ėŘĞĐ

H[SOLFLW��
LPSOLFLW��
DGMHFWLYH��
PHVVDJH�PR
UDO��
IDVFLQDWLRQ��
HQKDQFH

https://www.youtube.com/watch?v=FDTvNpAy8xA
https://www.youtube.com/watch?v=FDTvNpAy8xA


/HVVRQ�����/HVVRQ���� ,QWURGXFWLRQ�DQG�GLVFXVVLRQ 0DLQ�$FWLYLW\ 3OHQDU\ 9RFDEXO
DU\

Ý�j½͉͸ŇŪǑĞƣƱŇĹóƱĞ͸Łŵǒ͸
ƣŵƹŪėƣ͸óƛĞ͸ŨóėĞ͸ďǘ͸
ǑŇďƛóƱŇŪĹ͸ƣŵƹƛĐĞƣ͸

½U�͉͸ǒĞ͸ŪĞĞė͸Ʊŵ͸
ƹŪėĞƛƣƱóŪė͸ƱŁĞ͸ƣŵƹƛĐĞƣ͸
ŵĸ͸ƣŵƹŪė͈͸ďĞĸŵƛĞ͸
ĐŵŪƣŇėĞƛŇŪĹ͸Łŵǒ͸
ėŇĸĸĞƛĞŪƱ͸ƱǘƘĞƣ͸ŵĸ͸
ƣŵƹŪėƣ͸óƛĞ͸ŨóėĞ͇

¯͇�͇͸U͸ĐóŪ͸ƱóśĞ͸ŪŵƱĞƣ͸Ʊŵ͸
ŁĞşƘ͸ŨĞ͸ėĞƣĐƛŇďĞ͸Łŵǒ͸
ƣŵƹŪėƣ͸óƛĞ͸ŨóėĞ͸óŪė͸
Łŵǒ͸ǒĞ͸ŁĞóƛ͸ƣŵƹŪėƣ͸

͸�ƹƛƛŇĐƹşƹŨ͸ŵďŘĞĐƱŇǑĞƣ͉
�3V����,QYHVWLJDWH�KRZ�
VRXQGV�DUH�PDGH�E\�YLEUDWLQJ�
VRXUFHV�

�7:6F����8VH�D�UDQJH�RI�
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https://www.youtube.com/watch?v=JF8rlKuSoFM
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�7� 0���IhEgQDI�h]k[Gh�Q[�jIgZh�]N�
PQOP�]g�Y]q�dQjEP�<[G�Y]kG�]g�fkQIj�
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/�
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p]YkZI����E<[�E]Zd<gI�jPI�GQNNIgI[EIh�
DIjqII[�GQNNIgI[j�]DWIEjh°�dQjEP�<[G�
p]YkZI��

&XUULFXOXP�REMHFWLYHV��
�3V����'HVFULEH�VRXQGV�LQ�WHUPV�
RI�KLJK�RU�ORZ�SLWFK�DQG�ORXG�RU�
TXLHW�YROXPH�

�7:6S����$VN�VFLHQWLILF�TXHVWLRQV�
DQG�VHOHFW�DSSURSULDWH�VFLHQWLILF�
HQTXLULHV�WR�XVH�

�7:6F����&ROOHFW�DQG�UHFRUG�
REVHUYDWLRQV�DQG�RU�
PHDVXUHPHQWV�LQ�WDEOHV�DQG�
GLDJUDPV�DSSURSULDWH�WR�WKH�W\SH�RI�
VFLHQWLILF�HQTXLU\

�7:6D����0DNH�D�FRQFOXVLRQ�IURP�
UHVXOWV�LQIRUPHG�E\�VFLHQWLILF�
XQGHUVWDQGLQJ�

-R�WGMIRGI��
WSYRH�MW�E�
X]TI�SJ�
IRIVK]�XLEX�
XVEZIPW�
XLVSYKL�XLI�
EMV�SV�SXLIV�
QEXIVMEPW�MR�
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[EZIW��
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[EZIW�GER�
FI�
HIWGVMFIH�MR�
XIVQW�SJ�
TMXGL�ERH�
ZSPYQI�

:KDW�GR�\RX�
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ZRUGV�SLWFK�
DQG�YROXPH�
PHDQ"�

MRZIWXMKEXI�TMXGL�ERH�ZSPYQI�SJ�WSYRHW�

;LEX�UYIWXMSRW�HS�[I�[ERX�ER�ERW[IV�XS#

1EXIVMEPW�RIIHIH�

Ɣ :EVMSYW�SFNIGXW�XLEX�GER�TVSHYGI�WSYRHW��I�K��E�TIRGMP��E�WTSSR��E�VYFFIV�FERH��
E�FSXXPI�ƻPPIH�[MXL�q<jIg��IjE�¦

Ɣ ��gkYIg�]g�ZI<hkgQ[O�j<dI
Ɣ ��[]jID]]X�<[G�dI[�j]�gIE]gG�]DhIgp<jQ][h

�sd]jPIhQh����7P<j�G]�qI�jPQ[X�qQYY�P<ddI[�D<hIG�][�qP<j�qI�<YgI<Gs�X[]q�

tĞƱŁŵė͉͸7IX�YT�E�UYMIX�WTEGI�JSV�XLI�EGXMZMX]��JVII�JVSQ�FEGOKVSYRH�RSMWI�

�� 'LSSWI�SRI�SJ�XLI�SFNIGXW�ERH�QEOI�E�WSYRH�F]�WXVMOMRK��TPYGOMRK�SV�WLEOMRK�MX�
�� 0MWXIR�GEVIJYPP]�XS�XLI�WSYRH�ERH�XV]�XS�HIWGVMFI�MXW�TMXGL��LMKL�SV�PS[
�ERH�

ZSPYQI��PSYH�SV�UYMIX
�
�� 9WI�XLI�VYPIV�SV�QIEWYVMRK�XETI�XS�QIEWYVI�XLI�HMWXERGI�FIX[IIR�]SY�ERH�XLI�

SFNIGX�XLEX�TVSHYGIH�XLI�WSYRH�
�� 6IGSVH�]SYV�SFWIVZEXMSRW�MR�]SYV�RSXIFSSO��MRGPYHMRK�XLI�SFNIGX�YWIH��XLI�

HMWXERGI�FIX[IIR�]SY�ERH�XLI�SFNIGX��ERH�]SYV�HIWGVMTXMSR�SJ�XLI�WSYRH�MR�
XIVQW�SJ�TMXGL�ERH�ZSPYQI�

�� 6ITIEX�XLI�TVSGIWW�[MXL�XLI�SXLIV�SFNIGXW��QEOMRK�WYVI�XS�VIGSVH�]SYV�
SFWIVZEXMSRW�JSV�IEGL�SRI�

%JXIV�GSQTPIXMRK�XLMW�EGXMZMX]��]SY�GER�HMWGYWW�]SYV�ƻRHMRKW�[MXL�E�TEVXRIV�SV�KVSYT��
'SRWMHIV�GSQTEVMRK�XLI�TMXGL�ERH�ZSPYQI�SJ�XLI�HMJJIVIRX�SFNIGXW��ERH�HMWGYWW�ER]�
TEXXIVRW�SV�WMQMPEVMXMIW�]SY�SFWIVZIH��=SY�GER�EPWS�XV]�HMJJIVIRX�HMWXERGIW�FIX[IIR�]SY�
ERH�XLI�SFNIGXW�XS�WII�MJ�MX�EJJIGXW�XLI�TMXGL�SV�ZSPYQI�SJ�XLI�WSYRH�

�ŵŪĐşƹƣŇŵŪƣ͉͸
:KDW�LV�SLWFK"

:KDW�LV�DQ�
H[DPSOH�RI�
VRPHWKLQJ�WKDW�
KDV�KLJK�DQG�
VRPHWKLQJ�WKDW�
KDV�ORZ�SLWFK"

:KDW�LV�YROXPH"�

:KDW�LV�DQ�
H[DPSOH�RI�
VRPHWKLQJ�WKDW�LV�
ORXG�DQG�
VRPHWKLQJ�TXLHW"

)URP�WKLV�
H[SHULPHQW���
GHVFULEH�WKH�
GLIIHUHQFH�
EHWZHHQ�SLWFK�DQG�
YROXPH"

ORZ�
SLWFK��
KLJK�
SLWFK��
ORXG��
TXLHW��
YROXPH��
K\SRWKH
VLV��
PHWKRG��
FRQFOXVL
RQ��
VRXQG�
ZDYHV��
IUHTXHQ
F\��
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:$/7��&KDQJH�WKH�YROXPH�
DQG�SLWFK�RI�VRXQGV

7,%��,W�LV�LPSRUWDQW�WR�NQRZ�
KRZ�WR�GLIIHUHQWLDWH�
EHWZHHQ�GLIIHUHQW�VRXQGV�

6XFFHVV�&ULWHULD��,�FDQ�
LQYHVWLJDWH��KRZ�WKH�VSHHG�
RI�YLEUDWLRQV�FDQ�FKDQJH�
SLWFK
&XUULFXOXP�2EMHFWLYHV�
�
�3V����,QYHVWLJDWH�KRZ�WR�
FKDQJH�WKH�YROXPH�DQG�
SLWFK�RI�VRXQGV�

�7:6S����0DNH�
SUHGLFWLRQV��UHIHUULQJ�WR�
UHOHYDQW�VFLHQWLĆF�
NQRZOHGJH�DQG�
XQGHUVWDQGLQJ
ZLWKLQ�IDPLOLDU�DQG�
XQIDPLOLDU�FRQWH[WV�

�7:6$����'HVFULEH�WKH�
DFFXUDF\�RI�SUHGLFWLRQV�
EDVHG�RQ�UHVXOWV

:H�QRZ�NQRZ�WKDW�QRW�
DOO�VRXQGV�DUH�DOLNH��
6RPH�DUH�ORXG��VRIW��KLJK�
SLWFKHG�DQG�ORZ�SLWFKHG��

7KH�SLWFK�RI�D�VRXQG�LV�
EDVHG�RQ�KRZ�KLJK�RU�
ORZ�WKH�IUHTXHQF\�RI�D�
VRXQG�LV��ZKLFK�KDV�WR�GR�
ZLWK�KRZ�IDVW�RU�VORZ�WKH�
YLEUDWLRQV�DUH��

1RZ�WKDW�ZH�NQRZ�WKH�
GLIIHUHQFH�EHWZHHQ�
YROXPH�DQG�SLWFK��OHWèV�
LQYHVWLJDWH�KRZ�WR�
FKDQJH�WKH�YROXPH�DQG�
SLWFK�RI�VRXQGV��

0DWHULDOV�1HHGHG��
=LSSHU��RQ�MDFNHW��
5XOHU�
6FLVVRUV
3DSHU�&OLS�
3ODVWLF�FXS
7DSH�
5XEEHU�%DQG

/HW
V�LQYHVWLJDWH��

�� &DQ�D�]LSSHU�SURGXFH�GLIIHUHQW�VRXQGV"�7U\�LW��=LS�
\RXU�]LSSHU�XS�YHU\�IDVW�DQG�OLVWHQ�WR�WKH�VRXQG��1RZ�
]LS�LW�XS�VORZHU���ZKDW�GR�\RX�QRWLFH"�5HFRUG�
REVHUYDWLRQV�RQ�FKDUW��VDPSOH�FKDUW�EHORZ�

�� &DUHIXOO\�XVH�VFLVVRUV�WR�SXQFK�D�VPDOO�KROH�LQ�WKH�
ERWWRP�RI�D�FXS��7KHQ�FXW�WKH�UXEEHU�EDQG�VR�WKDW�LW�
EHFRPHV�RQH�ORQJ�SLHFH��

�� 7LH�WKH�SDSHU�FOLS�RQWR�RQH�HQG�RI�WKH�UXEEHU�EDQG��
:,WK�WKH�FXS�XSVLGH�GRZQ��WKUHDG�WKH�UXEEHU�EDQG�
WKURXJK�WKH�FXS�DQG�WKH�KROH�LQ�WKH�FXS��7KH�SDSHU�FOLS�
VKRXOG�EH�KHOG�LQVLGH�WKH�FXS�ZLWK�WKH�UXEEHU�EDQG�
FRPLQJ�RXW�WKURXJK�WKH�KROH��

�� 7DSH�WKH����LQFK�HQG�RI�WKH�UXOHU�WR�WKH�VLGH�RI�WKH�FXS�
VR�WKDW�LW�LV�VWDQGLQJ�XS�EHVLGH�WKH�FXS��

�� 1RZ�VWUHWFK�WKH�UXEEHU�EDQG�RYHU�WKH�HQG�RI�WKH�UXOHU�
DQG�WDSH�LW�WR�WKH�RWKHU�VLGH��3OXFN�WKH�UXEEHU�EDQG�
DQG�REVHUYH�WKH�VRXQG��5HFRUG�\RXU�REVHUYDWLRQV��

�� 5HPRYH�WKH�WDSH�DQG�SXOO�WKH�UXEEHU�EDQG�RYHU�WKH�
UXOHU�HYHQ�PRUH�WR�PDNH�LW�WLJKWHU��3OXFN�WKH�UXEEHU�
EDQG�DJDLQ�DQG�REVHUYH�WKH�VRXQG��5HFRUG�\RXU�
REVHUYDWLRQV��:DV�WKH�VRXQG�GLIIHUHQW�WKLV�WLPH"

�� ([SHULPHQW�ZLWK�WKH�UXEEHU�EDQG�E\�SUHVVLQJ�RQH�
ĆQJHU�DJDLQVW�WKH�UXEEHU�EDQG�DQG�UXOHU�DW�WKH���LQFK�
PDUN�DQG�SOXFNLQJ�LW�ZLWK�WKH�RWKHU�KDQG��7U\�WKLV�DW�
GLIIHUHQW�OHQJWKVð���LQFK����LQFK���LQFK��5HFRUG�\RXU�
REVHUYDWLRQV�RI�WKH�VRXQGV�DW�HDFK��

6WXGHQWV�ZLOO�
UHFRUG�WKHLU�
REVHUYDWLRQV�RQ�
WKHLU�FKDUW��

'LVFXVV��

Ɣ +RZ�FDQ�
WKH�SLWFK�RI�
D�VRXQG�EH�
PRGLĆHG"

Ɣ ,I�WKH�
YLEUDWLRQV�
DUH�VORZHU��
LV�WKH�SLWFK�
KLJKHU�RU�
ORZHU"

Ɣ ,I�WKH�
YLEUDWLRQV�
DUH�IDVWHU��LV�
WKH�SLWFK�
KLJKHU�RU�
ORZHU"

SLWFK�
YLEUDWLRQV�
IUHTXHQF\
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:$/7��XVH�LGHDV�IURP�ç7KH�
6RXQG�RI�6LOHQFHè�WR�ZULWH�
DERXW�ZDONLQJ�WKURXJK�RXU�
FRPPXQLW\��

7,%��LW�LV�LPSRUWDQW�WR�
FRQVLGHU�KRZ�GLIIHUHQW�SODFHV�
DQG�FXOWXUHV�OHDG�WR�GLIIHUHQW�
VHWWLQJ�GHVFULSWLRQV

6�&��,�KDYH�ZULWWHQ�D�VHWWLQJ�
GHVFULSWLRQ�IRU�VWRULHV�WKDW�
WDNH�SODFH�LQ�%HUPXGD�OLQNLQJ�
WR�RXU�FXOWXUH�DQG�
HQYLURQPHQW

�:Y����&KRRVH�DQG�XVH�
ZRUGV�DQG�SKUDVHV�FDUHIXOO\�
WR�FRQYH\�IHHOLQJ�DQG�PRRG�


�:S����(YDOXDWH�RZQ�DQG�
RWKHUV¶�ZULWLQJ��VXJJHVWLQJ�
LPSURYHPHQWV�IRU�VHQVH��
DFFXUDF\�DQG�FRQWHQW��
LQFOXGLQJ�WR�HQKDQFH�WKH�
HIIHFW�

:H�KHDUG�DERXW�
DOO�RI�WKH�YDULRXV�
VRXQGV�WKDW�
<RVKLD�KHDUG�DV�
KH�ZDONHG�
WKURXJK�KLV�FLW\��

/HWèV�OLVW�D�IHZ�

$UH�WKHVH�WKH�
VDPH�VRXQGV�WKDW�
ZH�KHDU�LQ�
%HUPXGD"�

:K\"�

7RGD\�ZH�DUH�JRLQJ�WR�FRQVLGHU�ZULWLQJ�D�
VHWWLQJ�GHVFULSWLRQ�WKDW
V�OLQNHG�WR�WKH�
VRXQGV�WKDW�UHSUHVHQW�RXU�FXOWXUH�DQG�
HQYLURQPHQW��

*DPH�
&ODVV�FLUFOH�XVLQJ�EHDFK�EDOO��(YHU\RQH�QDPH�
RQH�VRXQG�WKH\�WKLQN�RI�ZKHQ�WKH\�WKLQN�RI�
%HUPXGD�RU�WKHLU�FRPPXQLW\"��1R�RQH�FDQ�
QDPH�WKH�VDPH�VRXQG��
:KHQ�HYHU\RQH�KDV�KDG�D�WXUQ��NHHS�JRLQJ�
SDVVLQJ�DW�UDQGRP��DQG�LI�DQ\RQH�SDXVHV�WRR�
ORQJ�WKH\�DUH�RXW�DQG�VLW�GRZQ�DQG�ZKRHYHU�
LV�OHIW�E\�WKH�HQG�LV�WKH�ZLQQHU��

1RZ�ZH�KDYH�D�ORQJ�OLVW�RI�%HUPXGD�VRXQGV��

,PDJLQH�\RXUVHOI�ZDONLQJ�WKURXJK�\RXU�
FRPPXQLW\��MXVW�OLNH�<RKVLR��DQG�FUHDWH�D�
SDUDJUDSK�GHVFULELQJ�WKH�VHWWLQJ���)RFXV�RQ�
WKH�VRXQGV�ZH�WDONHG�DERXW��DV�ZHOO�DV�ZKDW�LW�
ORRNV�OLNH���

%RQXV�SRLQWV��DGG�D�VLPLOH�RU�PHWDSKRU�WR�
\RXU�GHVFULSWLRQ�

5HDG�DORXG�RI�WKHLU�
%HUPXGD�VHWWLQJ�
GHVFULSWLRQ����RIIHULQJ�
IHHGEDFN�

:KDW�GR�\RX�WKLQN�BBBBB�
GHVFULEHG�ZHOO"�

&RXOG�\RX�DGG�DQ\WKLQJ�WR�
WKHLU�GHVFULSWLRQV"

'UDZ�DQ�LOOXVWUDWLRQ�WR�
PDWFK�\RXU�VHWWLQJ�
GHVFULSWLRQ����&DQ�EH�VHW�IRU�
KRPHZRUN��

6HWWLQJ��
'HVFULSWLRQ��
FXOWXUH���
(QYLURQPHQW��
6LPLOH��
PHWDSKRU


